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BULLETIN OF THE TREASURY DEPARTMENT 
{ 


INTRODUCTION 


This Bulletin contains statistics of the United States Government 
transactions and other information gathered by the Treasury Department. 
It is the intention to issue similar Bulletins monthly and to incorporate 
in them information additional to that which is included in this first 
issue. 


The purpose of the Bulletin is to extend knowledge of the public 
finances, monetary developments and activities of the Treasury Department 
by making information available in a more compact end usable form. The 
material herein contained supplements or recapitulates data contained in 
the Daily Treasury Statement and other publications and press releases of 
the Treasury Department. 


Only a limited number of copies is being prepared, for the present 
distribution will be restricted in the main to periodical publications de- 
siring to make use of the material and to public officers. Other requests 
may be filled only to the extent of the limited supply. 


I shall be glad to receive and to give careful consideration to 
suggestions for improving the Bulletin so as to make it serve its purpose 


more adequately. 


Henry Morgenthau, Jr. 
Secretary of the Treasury. 





























RECEIPTS AND EXPENDITURES 




















Federal Receipts and Expenditures 
(In millions of dollars) 
EXPENDITURES 











1935 | 1936) 1937 


First 6 months fiscal year 





1935 | 1956 | 1937 | 1936 





3.264 | 3 
1,762 |1,382 














1,845 | 1,902 | 2,158 


1,705 


+863 























sunctuaiias on outer Wis 
193% 1935 | woos | or 


1938 


1939 











Market issues) 23 27,921) 29,829/33.775 


Special 
ieguss....- 37 728 








632| 2,572] 3,156 
Grose debs.| 25 814 26,179) 30,557] 34407] 37.279 |39 427] 


34, 707/36,272 








Bational defense 
and Veterans’ Adm..... 685 
Social Security and 
RR. Retirement Acts.. - 


37 
414 
4o2 


be 598 Ez 8 


Unemployment relief..... 
Loans and stock 
subscriptions. ......0 


Others cccsccccccecsescce 





Potal.cccrcccccccce 





|e 


Bxcess of Expenditures... 





























RECONCILIATION, DEFICIT AND DEBT INCREASE, 
FIRST 6 MONTHS OF FISCAL YEAR 1939 


Increase in debt: 
New issues (less redemptions) 


Estimates for Fiscal Year 1930 
and Actual for First Six Months 


(Ia millions of dollars) 


and expenditures for 
thn first is, mnthe sad, te set im Tee. 5° 


A comparison of actual receipts 


indicated — 








i 





Income TAXcccccccccccece 
Miscellaneous Internal 
under Social 
Security eens 


ar y= ~ 
Customs..ccces 


























Dotaloccccceccecccs 





$last & & & 








Year 
1939 


sims 


Actual 
6 months 
to 
Bec. 31, 
1938 








Receipts. ..-cscccseccccscsesersccece 
Expenditures: 


SCSSSSSESSPESSSHESSSESESOOES 
Public Works. .ccccccsccccescscsoce 
17 Belief.ccccccccecsese 

Loans, subscriptions to 
stock, OECrcccccccccccescesoocoe 


fotal Bapendi tures. .cesccccee 


Deficit (net). cccccccccccccccsccece 


Financing of deficit 
Increase in debt: 


Market Lesuss..cccccscesesceer seco 
Special LOSUBE. oc cccesececcocesese 


Potal debt increnes........00 
balance, 
general and special ac- 
Counts (deduct)..ccccccocccesecce 


Decrease in working balance, 
other accounts (ada) }/ 


$5,520 


1,229 
2, 


$2,927 

2,68: 
4 
1,363 
bad 


a/ Rxcess of credits, deduct. 


Receipts and Expenditures 
Calendar Years 1986-1958 
(In millions of dollars) 





1935 





WZeresccccoceces Seceeseeoseesoses 1,233 


+ secant 1 enu eccceces 1,777 
under Social Security Mtbecocccccee ° 
Taxes upon carriers and their employees.. - 








en 
9 92 














= eapeaibeahs te ST 








POtMloccccccccccsecsecscercocceceoes 3,7 





Railroad Retirement Actes.>cccccosccoes 
Agricultural Adjustment Program... .cssscce 
Interest on the public Gedtecccccoccccoce 
Public Worksecscccccccccccoscoccccccocses 
Uneaployment POLL cL. ccocccccccecccsocccoe 
Loans and stock subscriptions. ..ccss-seee 


Others cccccccccssccccesescosccocecesecece 





Potaleccccccccsssccccccccscegesceocee 














Bxoess of expenditures,... Cee gresecccosee 














3.972 





1,577 





1/ Represents decrease in working balance due to retire- 


ment of National bank notes. 


2/ Decrease, add. 






























Suomary of Federal Receipts and Expenditures 


(In millions of dollars - on basis of daily Treasury statement, unrevised) 1/ 





























































































































Receipts Expenditures 2/ Excess of 
ipts (+) 
Period Internal revenue Miscel- Recovery actual oe esl or expendi- 
fo Customs | laneous and funds ret * 
Set | tote tex <n Other receipts — | eee (net) —- om | eo 
Fiscal years 
ended June 30 
1932 2,006] 1, 1, -| 504 328 117] 4,946) 3,627 625 62 221 we - 2,942 
19 2,080; 1, -| 856 251 z= 4,325) 3,283 385 Tm la - 2,245 
19 3,116] 2,642 ss -| 1,823 33 162] 6,371; 2,68 2,763 4 n 360 = 3.255 
19 ery 3 3,278; 1,099 =| 2,1 343 Ay 7,583} 3.225 3.969 nh - pag 
1937 -1 ome A 253 eer Fe Se cae ge Ors 20 -— 1 : sas 
1938 Hee 5.075 — il 2,285] 359 20s} 7, weal Bese 12. 607 65, = = 1,450 
1937 - Dec.| 866) 6817 467 138} 192 30 19} 660 438 169 7 63 2 * 16 
1938 - Jan.| 3 281 51; 172 26 27 326 147 4 56 1 - 199 
Fed. 3 33 F23 110} in a 12 Fs 290 15 17 5 - 179 
Mar.| 959) 919 723 3] 193 26 wel 752) 476 1 18 56 + 207 
apr 273 = 4g My os 10} 6k 412 202 2 19 1 - 370 
May 40 in 12 22 12] 569 206 1 2 1 oe 
Jane HH T4o 550 ; 185 22 937 bs 34 12 1 7 ~ 183 
July a i 47 186 23 63) 406 216 5 135 yoo lO 
ang. 1 29 1 13 ° - 1 
Sept. rel wie 5 i70 29 i is bd 33 10 5 1s - 4 
Oot. aE nt 3} 209 n 17] | | le 262 10 | “ 2 
ov. 1 1 6 Fo | kg 1 - 
46 fe 8 a BS a eee SS 
Figures are rounded to nearest million and will not necessarily af4 to totals. 
Excluding postal revenues but including postal deficit 
Including Railroad Retirement. 
ay Less than $500,000. 
Federal Expenditures - General 
(Im milliens of dollars - on basis of daily Treasury statement, wmrevised) 
—, a 
agricul- Securit terest 
Period fotai | Depart- | National | Teterene’ | mami | tural at Ghvilien and | on the | osner 
mental defense erp ora U jJustment Pm es nelteenty waate 
jpentacte 
Fiscal years 
ended June 30 
19 627 i 785 117 - a ‘i 460 
PS as 607 Es 763 118 e - - a9 238 
19 2,681 ya 4go 507 154 289 2 - 157 13 
193 3,225) % Fs 556 80 Tl2 2/ - 821 
19 §:239 576 150 533 a/ 29) bez 169 
19 & 5% 320 3 31 2 188 143 
19 4, 9 2 290 926 172 
1937 = Dec. 436 he! 85 4g 42 11 27 14 163 5 
1938 - Jen 326 al 4o 37 1s F 46 16 2 
= Fed. 290 76 | 29 3 FY 1s 17 9 
Mar. 476 52 89 4g 27 56 27 9 153 12 
apr. 411 47 a 4g 30 rt 28 66 16 
May Fn 86 4g zn bs a 22 9 19 
June 3 ¥ a 4s 5 4g 25 65 233 18 
July 406 4 4g 43 58 27 ho 13 1s 
ang. 4g 47 33 28 1 25 
Sept. 5 au 47 4g 25 6 3 ine 18 
Oct. Ley 90 46 63 25 49 67 6 
ov. 37% g2 46 és 70 23 28 9 1 
Dec. 500) a 45 53 23 1 173 7 
PY oe public buildings, public highways, rivers and harbors, Tennessee Valley authority and reclamation 
projects. 
2/ Included under Recovery and Relief in these years. 

















Federal Expenditures - Recovery and Relief, Revolving Funds (net), 
and Transfers to Trust Accounts, etc. 


(Im millions of dollars - on basis of daily Treasury statement, unrevised) 







































































Receipts and Expenditures under Social Security Act, by Fiscal Years to 
June 30, 1038, and by Months for Fiscal Year 1939 


(Im millions of dollars) 


Transf to trust its, ete. 
Recovery and relicf inclines dente Sant) nics are © 
nae ng agrical- | Aid to Olé-age | Railroad | Services re van 
— vies ae relief | Belief | tural home | Miscel- Agri cal- Reserve Retirement) Certifi- | Retirement 
ad owners | laneous tural Public Account | Account cate Ponds 
wa | other aid Works Yona (U.S. share) 
Fiecal years 
ended June 30 
625 - . © - 500 ee} -| ea - - 200 a 
385 - - P-4 ( de 303 7 ~ lal ~ ~ 100 a 
2, 763 -| bob) 1, ag 13 182 346} 150 Tl 7 ~ bd 21 
3.969 -| 816] 2,348 4g 52 1k | 20% Tl é a Cs) 21 
3. 1,264 Tes 965 24 25 % (33) hy 61s - - mes a 
3,073| 1,896] 7) 78 (4) (18) 222 | s6s 265 - MT 
2,238/ 1,472) he 6 170 7 (13) 19% 607 387 147 - 3 
1937-Dec. 169| 115 2 - 4 19 2 (2) 9 63 ay 20 - ? 
1938-Jan. 147} 103 23 1 3 16 2 - 4 56 hl 5 oa re 
Ted. 153| 105] 22 1 3 17 * -| Ww 56 hi 15 é - 
Mar. 1 15 2 1 7 23 * - 18 58 ks 15 « pe 
ip. aoe} 1%) a 2 n 23 . a 19 12 f « « 
May 26; 1 5 1 3 20 > ~ 2 2 ic é ee 
June b>. ae | 29 ° 102 2/ 17 (*) (a) 13 1 - 2 - - 
duly 26; 172 F- ° 3 15 (13 6 bs 22 ~ 75 
ang. 19 24 ° 10 (* (1 lk be 10 ~ a 
Sept. Fd 1 % ° g 9 (* i} 11 W 3 12 - - 
Oct. a%e| 27) 3 1 2 13 . Qj} on hs ae - - 
ov. us 19% 37 bd 4 10 qa 8 4s = 16 - - 
Dec. 37} +219) 7 86 py - (2 a wa 3a 16 - ~ 
1/ Includes funde expended for Civilian Conservation Corps during these 
2/ Includes $94 restoration of capital impairment of Commodity Credit Corporation 
* Lese than 500, ‘00 
( ) Indicates credit; deduct 

















RECBIP?S EBXPENDIPURES 
r: [Refunds to 
‘Deployment [fax cn em- Admini o- — tates of  jto Old-age| Total 
Year taxes —__jployers of | 4.45) [trative |Unemployzent taxes coll- | Reserve 
(Title VIII]8 or more pte |2tPenees | Compensation 014-~age jected unger | Account | tures 
(titie rx, | Bort Admini s- Asci st- Title Ix |(Title 11) 
Sec. 901) tration ance, 
Bte. 
Fiscal year 1936.. -- _ --| 8 6 -9| ¢ 2.9/$ 27.8 + --| $ -- |$ 28.4 
Fiscal year 1937.. 198-3 57.6 252.1 15.8 9.1 157.8| 166.9 ~ 265.0 447.7 
Fiscal year 1938.. 514. R 604.5 20.0 ¥1.9 229.6) 271.5 40.6 387.0 719.1 
Fiscal year 1939: 
ree ° 28.6 2.6 ju.s 1.9 6.0 30.0; 38.0 ~ 38.0 17.9 
dngust.......0-. 97.8 8.0 105.6 1.9 5.6 24.8 30.6 ~ 3.0 70.5 
September....... 2.2 5 2.7 1.8 1.2 6.8 8.0 — 33.0 42.8 
October......... 3.6 2.9 33.5 1.8 9.1 38.0 47.1 — 32.0 60.9 
Hovember........ §.7 7.0 102.7 1.7 6.2 20.% 26.6 _ 32.0 60.3 
December........ 2.5 5 3.0 1.6 6 11.7] 12.3 _ 32.0 45.9 
Total...... 966.3 169.4] 1,135.7 47.1 62.8 546.0) 628.6 40.6 $57.0) 1,573.5 















































a/ Second Defitiency Appropriation 
pursuant to authorisation of gust 


act, fiscal year 1936, approved June 25, 1936, carried an appropriation of 940,561 ,866.43, 


2, 1937, for saking refund to certain states of portions of 
for calendar year 1936 collected under title IX of the Social Security Act. 




































Old-Age Reserve Account by Fiscal Years to June 30, 1038 and 
by Months for Fiscal Year 1939 


(Im millions of dollars) 




















sy Bxpenditcres Balanse sunigees 
» appropria- * Sulanee 
tions Interest Total Benefit of I tments| U , 
pe dnd Seeuotnante Receipts Payments Account 
1936 eececesecsescseee® $ - 4 bead $ ned $ > peal as % ase 
1937 Seereerooescecorses® 265.0 2. 267. mad 267.3 267.1 o2 
1938 Sc eeeerecsccsecees 500.9 15. 515. 5.4 TT1e3 3 115.0 
IDIG—TULy.. vcccccccccce 360.0 - 360.0 & 1,136.5 700.3 436.2 
MNZast. ccccessces - - - 8 2135-7 T33-3 402.4 
September. ...cceee e e @ PS) 1 8 766.3 366-5 
October. .o. - 7 - 1.1 1,133.7 798.3 335- 
November... e ad @ 1.0 1,132.7 830.3 302.4 ¥ 
December, ..++sccee ° @ =) 1.1 1,131.6 862.3 209.3 
Potal crccoee 1,125.0 17-7 | 1,142.7 11.1 1,131.6 862.3 209-3 
































Unemployment Trust Fund by Fiscal Years to June 30, 1938 and 
by Months for Fiscal Year 1939 


(Im millions of dollars) 






































Deposits Withdrawals) Balance Balance Analysed 
Year Ld Interest on Total wy of 

States Investments) Receipts States Pund Investments) Unexpended 
1 eeececesoceseesee® os 16.9 $ el $ 1 oO ft bad $ 19.0 a 16.9 7 el 
3 SOceeecccesesseses oT 2.7 oes 1.0 312.4 312.3 el 
1936 eeeecsceresscceses 7.6 15.2 762.8 191.0 684.2 872.0 12.2 
19BG—Tulyocccccccccccce 35-5 = 35.5 36.0 683.7 872.0 11.7 
MUG UBtecccccceccce a 4 - 131. og 962.3 954.0 8.3 
September... .ccsce 3. ~ 35. 20 957-7 950.0 17 
October.sscccccces te ol Fm ag 4 oa 1 mw a4 
Desmtbefecsccscce| RS] 9 | a ixe| tom] zocd 
Potal.....eee 1,460.4 30.0 | 1,490.4 406.3 1,084.2 1,064.0 20.1 








Receipts and Expenditures under Rail- 














road Retirement Act*, by Fiscal Years Railroad Retirement Account by Fiscal Years to 
to June 30, 1938; and by Months for June 30, 1936 and by Months for Fiscal Year 1930 

Fiscal Year 1939 

(Im millions of dollars) (Im millions of dollars) 

Receipts Expenditures Receipts Cares Balance Analysed 

faxes won Transfers Appro- | Interest Balance 

Year carriers | Adminis- to Railroad; Total war priations on of 

and their | trative | Retirement | Ependi- ty Invest- | Total | Benefit | Account| Invest-| Unex- | 
employees | Expenses Account tures Congress | mente (|Receipte | Payments mente pended 





eeesesece = e = . 1 eeececesese $ 46-6 $ oad $ 46.6 - 46.6 - 46.6 
1936 5 7] i ed 6 6} $ m6] 9 -| 9 















































ies oeenent Rc] aa-~ 4 CUP] Ee, 1 F-~Rceanenced MPO) Mmm ae Ge | 
sagen | Os cco 3 
September = 3 11.5; 1.6 Sep tember - - - $6) 261.3) Tl.2| 01 

, | SS ee ESO 
es 203.7 5.8 233-9} 239-7 TOPAL. wo $204.8 $1.4) $266.2) $131.3) $134.9) $75.7) $ 50.2 





* Includes Railroad Employment Insurance Act. 








Cash Income and Outgo of the Treasury Fiscal Year 1939 


trust accounts and money received (except proceeds from sale of obligations) and disbursed 


Governmental corporations which use the Treasury as a depository for their funds. 
Bor is the difference between the 


», ie not the same as 
* the 


‘ "budget deficit®. 


as the budget deficis for the reason that it does 
Prebiun pai into the 0l4-sge Reserve acgount pursuant.to the 


The excess of 








# 
i 
4 
































rt re 


al eSesk: $ 


3/1 S8ase5 % 
Sl kSas.8 8 
lel s8aks 


= 8 





Yar ERB 


ger BES 


Ror Sah 








$18 


Sie 


3s | 





Excess of cash outgo d/.... 








il Kall Fl teh 2 8| Sisaes % 


§ 1818 | manw¥s 


fe 








SIRIS |so- sas 


~ 
R 











we 
is] 








g/ Excess of credits, deduct. 
b/ See explanation in heading. 


Cash Income and Outgo and Excess of Cash Outgo 
January 1934 to Date 


(Im millions of dollars) 





- | apr. 


May j|June 


j 














ho 
to 


6a 
7 
1,117 
1,039 








309 
287 


ihe 


142 


eh8 ku 




















WERES FRR 











Note: Expenditures exclude dedt retirement and tookkeep transf 
ive figures denote exvess of cash income. - ant Se Se eY 














CASH INCOME AND OUTGO AND NET CASH OUTGO 
January 1934 to Date 
1935 1936 1937 se 29 DOLLARS 


Mil ions Millions 
ii 














800 Net Cash Outgo 
600 









































i i 








i 1 
uw MM 








Cash Outgo™ 



















































































































































































| oe Or aS ee SS ee 


| I s 
Hl | ee a e's 
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s Ns MM 
1986 








Cash inc >me' 










































































| 
4s N J M M 


936 q 




















3 mM mM J yn JM 


M J nod 
1934 1938 


| 
J 
37 


*Exciudes debt retirement end bookkeeping transfers to Trust Accounts. Inciudes bonue bonds 
‘includes Truet Accounts. 
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GENERAL FUND AND PUBLIC DEBT 











10 


Composition of Treasury General Fund 


(Im millions of dollars) 





BALARCE CURREEUT ASSETS 


Incre- Ballicn, te 
Ind of month Working" | Seige | aoat on coin and 


golé ourrency 
Se ame . 


ish 
Seeeseces on 1,001 
Upp seaas occ 2,225 
eeerecese Fd 


ef 
865 
1! eecescces 1, 


1,863 
sxe 

W3T-Fulycccccccece 915 
BNBcccccscccce 1,01 
eeoesvece 1,128 


Oto ccocscccs 875 
Citvdhiatesess 608 
eeeccccerves 1,202 


19358-Suly.cccccccce es 


eeeeeoceee 260 1, 





5 
j 





ae 


BSE Sau 


Se apecnonses he 
Bibecisvcccess 2,09 


38 Sa35 Beh BRE BeEve ii 


R22 WAY SH 882 2S 


Sis 855 BE GIS WEE. 


Siu SSS BNR 


Rad RES SRA GeS BHAT? 


3 












































Statement of the Outstanding Public Debt on June 30, 1938 and Deeember 31, 1038 


(Im millions of dollars) 





December 
a 





Special is cues 
a, OS Tee Government Life Insurance 
Trensury bonds....ccccccescccccccs 
G Ss. Savings Bonds. ee... eeecce 
AAjasted Service bonds....cccesece 
Treasury BOCES sce ccccccccvccccccce 
Treagury Bills......ccccccccecescs 

Matured debt on whi ch 
interest has coeased...ccccsccees 
Debt bearing no interest...c.soose 


ngs Binds, 


Pandreccccsccsccvcccccccccscccces 


Bevccccccece 


O1d-Age 

Railroad Retirement Account....ess 

Government retirement funds...0... 
ed Service Certificate 


*#t:t1¢e+4 


Unemploynen Trust Pundsscccecesce 
Postal Savings Systemes. ccccccccce 
Pederal Deposit Insurance 

Gorporations..cccccccccscccccces 


fotal Special LesUes...-se00e) 2, 
Te 


Public Debt Accounts 


(millioas of dollars) 


8 abe Faes 








B 






































Market Operations 








Special 
Exchanges} Serics 





Fiscal year 1938... 1,040.8 
1938-Tuly.cecscccce 1.0 


evesecese 2. 
Octoder....... 9 47h M 17.2 


eecece 2.0 


Becenber...ce 
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Holdings of Direct and Guaranteed Interest-Bearing Obligations 
of the United States Government 


(Im millions of dollars) 





Direct obligations 
| Govermment agencies| Other hebders 
[United States 
Savings ad. | Marteot 
jasted Serv- issues 


available 
ice and Postal) ... ri 








il 




















BiBocsccee 
Sept.cccce 
Osteccsece 
BoVececcce 
DeGececsce 


BERR REEEEEER 


i 





f 
Pr er 


fetastiides 
Maye ccccce 
FUNG. cccce 
Palys ccece 








Dee cocece 


TBR. cccece 
Feb. 


MeFoccccce 
FUNGecccce| 
PFA Foccoce 
Sept.ccoce 
Octecccece 
Boece rece 























12 


Composition of the Public Debt 


(Im millions of dollars - on basis of daily Treasury statenent, unrevised) 





Gross dedt 
Interest-bearing debdt 
Bille and 


Notes etfs. of | Speci 
/ indedt. 1/| iseucs 











1,420 
_ 
3. 

5.063 
2,922 


re 
2,30 
1,1 


1,952 


1,952 
1,952 
1,802 


1,753 
1,55 
1,1 


15 
1,32 
38.423 1,302 
36,003 au 06 1,30 
39,427 33 gho 3308 


2/ Becluding special iseues. 





Seecoux 


37] 
t-£+7 


ESy 


RRR 


83 



































228 8 
Sea S85 ESE EFS 5 PREGERSS 








Net Market Purchases or Sales of Government Securities 
for Treasury Investment Accounts, January 1036 to Date 


(im millions of dollars) 





Purchases or sales (-) 
-| Mey | Jume| July| meg. 



























































Statement Showing Details of Major Financing Operations of the Treasury 


for the Period July 1, 1933 to December 31, 1938 


(im millions of dollars) 












Ho 








Amount issued 
amount 
Call and ma- of 
turity dates | Treasury) Treasury cash 
donds notes and 
tions 


























daly 1 


Asian 


daly 15 
July 22 
(aad. 

3/15/35) 


-1/% 
fs 
Mit 
2-1/% 


2-1/2 
1-1/2 
2-1/2 


s/s 


2-1/8 
1-1/2 
2-1/2 


y-1/s 


3-1/8 


2-7/8 


1-5/8 








3 


1-3/8 
2-7/8 








7 yu. gece) 


9 months 
10-12 years 


1 year 


l ye. 1) moe 
Th wonths 
1 ye. 10 mos. 
3 years 
& years 
10-12 years 







12-14 years 


5 yeare 
2 years 
\ years 


10-12 years 






15-18 years 





20-25 years 


5 years 








20-25 years 


5 yeare 


12-14 yoars 


& yre. 5 moe. 
20-25 years 


ter. 15, 1980. 





aug. 1, 195 


ig. 1, 191 


Jane 15, 193% 
oer: 3: is 
Dec. 15, 193% 


Mar. 15, 1935 
Sept.15, 193% 
Dec. 15, 1955 
Fed. 15, 1957 
Mar. 15, 1938 
ie. ie 
=? 
dme 15, 1939 
Sept. 15, 1936 
Sopt. 15, 1938 


=. 


dune 15, 1936 


dane 15, 1939 


Bec. 15, 1949 
Dec. 15, 1952 


Mar. 15, 
Mer. 15, 


Mar. 15, 194% 
te 
Mar. 15, 1940 
= 
June 15, 1940 
June 15, 1986- 


dune 15, 1948 
Dee. 15, 1999 





\SHFERUR SF 


825 -] 2,525 
aa 529 4,932 
- by) - 
- 596 - 
W557 - - 


2,359 


13 - 461 
* 526 2,970 
loz - sua 











»_GSEU 8 8B, 


¥ 


BR & 





- 125 
231 

- 175 

$ om - 
‘a cos| 

- 55 

826 - 








Mar. 15, 1933 | & 

Mar. 15, Mw - 15, 1933 
Sept. 1% 1952 |1-1/M gopt 15, 1953 
Sept. 15, 1932 | 1-1/8 sept. 15, 1933 
Oct. 24, 198 41/d ape. 15, 193% 
(ith Libertys) 

Dec. 15, Dec. 15, 1 
mas, Be tees [WL bee, 3s, tas 
June 15, 1933 | 3/% |Mar. 15, 1954 
Oct. 2h, he1, - 15, 193% 
(etn Laverton) 1b tase 


ang. 1, 1932 
Sept.15, 1933 
Jen. 29, 193% 


Oct. 24, 1918 
(Sth Lidertys) 


Bee. 15, 1933 


Dec. 15, 1933 
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received - allotment of cont. 
Exchange subscriptions 62) per 


Exchange subscriptions received - 


of 50 per cent on Angust maturities; full alloteent of September exchanges. 











Statement Showing Details of Major Financing Operations of the Treasury 
for the Period July 1, 1933 to December 31, 19988 ~ Continued. 


(Im millions of dollars) 





New securities allotted 


amount iemoed : 
P In exchange for 














Treasury 

notes and 

certifi- 
cates 








“ = ang. 5 |2-7/8 
(aaa, 
3/2 


ang. 19| 2-7/8 
(aaa, 
3/15/ - 
t, 2h, 1 

aia ai (uth itversye) 

- Oct. 24, 1918 
er (4th oR on 
Dec. 16/2-3/4 Ped. 19, 1934 


(aad, 
2126/35 
9 


sags 
Mar, 16)/ 2-3/4 
Mar, 16/1-1/2 
June 15) 2-3/4 





Feb. 19, 1934 
2, 1933 


1933 apr. 15, 


1934 June 15, 
1932 ang. 1, 1936 


1934 June 15, 
1932 [s\aag. 1, 


1934 Sept .15, 


June 15) 1-3/8) 5 years 


fept.15] 2-3/4) 20-23 years 





Dec. 15, 


Dec. 15] 2-1/2] 13-17 years ae pee. 18 


¢33 2 su BP « £ EF 


1932 Dec. 15, 
1934 3 |Febd. 15, 


1932 apr. 15, 


Dec. 15) 1-1/4) 5 years 


~ 
& 5 


1937 - Mar. 15] 2-1/2) 13-17 years 


Dec. 15, 
>) 





1-3/8| 2 yrs. 3 mos}Sept.15, - o e 

sg 15, 1942 - o « 
1 yr. 3 moe, |Dec, 15, 1938 Sept.15, 3-1/4) Sept .15, 
5 years Sept.15, 1942 Sept.15, 3-1/4) Sept. 15, 
& years Dec. 15, 1945 Fed. 1, 2-5/8 |Fed. 1, 


4 yrs. 9 mos 


5 years Dec. 15, 1942 Fev. 1, 2-5/6|Fed. 1, 
10 yre. 6 mos. Sept.15, 1948 Mar. 15, 3 |Mer. 15, 


20-25 years |June 15, 1 June 15, 2-7/8 |June 15, 
June 1 1963 Sept .15, 2-1/2) Sept .15, 


June 15, 2-7/8|June 15, 
5 years June 15, 1943 6 sueeie ois Sept.15, 


12-14 years |Sept.15, 1950-| Sept.15, 1-1/4|Dec. 15, 
Sept.15, 1952 


5 years June 15, 1943 Sept .15, 1-1/4 |Dec. 15, 





22-27 yeare |Dec. 15, 1960- Sept.16, lei/2|Mar. 15, 
Dec. 15, 1965 


9 years Dec. 15, 1947 Sept .16, 1o1/2|Mar, 15, 
5 years Dee. 15, Sept.16, 1<1/2/Mar, 15, 















































Comparative Yields of Average of Al! 
Amount of Interest-Bearing Debt Outstanding, | Long-Term U.S. Treasury Bonds and Average 
the Computed Annual Interest Charge, of High-Grade Corporate Bonds by Months, 
the Computed Rate of Interest January 1937 to Date 


TEAR = 1916 TO 1937 OW BASIS (Monthly averages of daily figures) 





Corpo- | 
rates 


2/ 








ce 





3.19 
3.20 


3-19 
3-13 
3.09 


INB AASB SF 


SBR BRS BRS Kas 


Gas 


3.08 

5-06 | 
5-05 
3.08 


2.98 | 
2.98 
2.99 


Beak 





aE 


eee ng 
31 eho. 962.493 
37,896, 865,589 
36,896,851, 


Sw 


392 1,605, 655..88 eoel lke 


2.90 ol 

3 

Yor monthly figures from June 1916 to June 1929, see report of the 

Secretary of the Treasury for 1929, page 509; from July 1929 to June | 1/ Average of Treasury bonds due or callable after 12 yeere. 
1936, see report of the Secretary of the Treasury for 1936, pages 2/ Jenuary 1937 through July 1937, average of the yields of 

and 443; from July 1936 to Junel937, see report of the Secretary 15 high-grade corporate bonds. Asnguet 1937 to date, av- 

of the Treasury for 1937, page Wh2. "Interest-Bearing Debt" figures erage of 20 bonds; excluding rails, average of 15 bonds. 
include discount on Treasury Bille, amount being deducted prior to Jenvary 1937 through April 1938, monthly average of &t- 
calculating the average interest rate. urday figures. 

*On basis of Daily Treasury Statements, unrevised (See heading). 
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Government Securities, by Issues, and Other Securities Held as Investments (1) in Trust Funds 
Which by Law are Under the Control of the Secretary of the Treasury or the Treasurer of the United States 
and (2) in Accounts Under the Control of Certain Governmental Corporations and Agencies the Investments of Which 
are Handled Through the Facilities of the Treasury Department, as of December 31, 1938 





Civil 
Service Alien 
Retirement Teachers! Property 
& Insurance Custodian 
|Disadility Ponds 
Panda 





Pre-War and Other Bonds: 
26% Pos’ Savings bonds ...... 
United States Savings bonds ... 
3% Adjusted Service bonds 
of 1945 SOC CC CROSS eeeeeTere 


Treasury Bonds: 
dente of iont-5e ecccee 


7 
: 


1 eecece 
'T eccces 
Ema eresee 


as eeeeee 


Britis 


8 


1 oerccccee 
194 eeecce 
1 eesece 
1 


5 
5 


pQieurgercagy 





1949-52 2.000 
1955-60 ecccece 
1945-7 2.020 
13soan eececee 
191-S orsece 
1949-53 ....2. 
19 =" oe 
1958-63 20... 
1950-52 ceveee 
1960-65 2.0.06 


IGN] cececeece 


3 
38 





3 
a8 


8 
Eg BB BB 


berSerrSene Bray 
8 





Note 
eer | bases 4-1939, Mat.6/15/ 
C2: : 3135/3 





Gitivs 


5 


Securities ..ccccccces 

Secial Securitios soscccsees 

Secial Securities cccccsceces 

cial Securitios cccccccccee 
Adjusted Service Bonds 

(Govt.Life Ins. Mi. Series ,1946) ~~ 


TOTAL GOVERNMENT OBLIGATIONS. 19 ,686,200) 
Commodity Credit Corporation notes 
Finance 


Reconstruction 
Corporation notes....cccccccces 





ay pitend 
8 


$ 


520,157 .956 
2,041,535 4, 716,758,351 
an 600,000 


~- 1,000,000 
- 182,370,525 


14,700 67,320,000 

















poarudBla cere Bears 


Corporation DOMASeccccscccccccs 


TOTAL GOVERMAENS- 
GUARANTEED OBLIGATIONS...0. 
Tederel Farm Loan BONES. .ccccccce 1,441, 
Philippine bonds and certificates 182, 
Puerto Rican DomdSeecccccescccece Tl 


Al Other. ccccccccccccccccccccces — 











4, 271,290,525 
343,700) 43,783,900 
_ 182,000 








~ 71,000 
274 MoH 295 hes 
GRAND POPAL.....csccesceseeee 19,686,200 157954250) 32,010,200] 2,042,166,334| 5,032,381 .290 












































Mi 
Vv 2,145,100 brary Fund, Walter Reed General Hospital........0-sscce 9,700 

General Post Fund, Veterans’ Aaministration. ..c.ccccccccce 1,068,250 District of Columbia Water Pond... 736,000 
Library of Congress Prust FOMh. coccccccccce-ccccccccccses 274 hes Unemployment Trust PUB. cccccssccccccccccces 1,064 000,000 
D. C. Workmen's Compensation Fund. 21,000 Railroad Retirement Account......00. 9 700,000 
Longshoremen's and Harbor Workers’ Compensation Pund..... 169,300  Olé-Age Reserve Account.....0.sesss oe ole’sootono 
German Special Deposit A t sccccee 3,957,000 gezngeto 
Disability 9001 ,000 











Bational Institute of Health ift FaMhs cccccccccceccccces 
Comptroller of the Currency Buyplayees’ Retirement Fund... 1,202,500 22,200 ,000 
Hall Memorial Fund. a oh 532,000 
} 








2,042,168,334 
1/ Investments handled by The Panems Canal. 











CONTINGENT LIABILITIES 








<= Ses 


~~~ 





Governmental Corporations and Credit Agencies 


of the United States: Nov. 30, 19358 


(In millions of dollars) 





(Im millions of dollars) 
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ae ee 





Corporation. .ecess-+sseccececcocs 
Loan Associations 
Loan Banks...cccssesve 


eee sees ereeeeeere 


United States BAB. os eee 

United States Spruce Prod 

War BOR. ccccccces 
Other: 


Federal National Mortgage Assoc.. 
Federal Prison Industries, Inc... 


Interior Departaent (Indien loans) 


Cooperatives, or seeccccvcccoes 
r] 
Treasury t 
Act, 1920)... ereereeee eeeeeree 


Securities received from the Re- 
construction Finance Corp. . 
under act of Fed. 24, 1936... 


fotal.. eeereereeeeee eeeeee 


FOr OnOWs 


ww 


< 
Pe 
- 


aro 


pRGSUONG SBE SalvlE we 


> 6 © 
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ry 


~ 
, BSrFRwwWGhal 
Vw SOP Few eon 




















Proprietary 
interest 
Hot 

gneran- Owned 

teed by| Pri- w 
United | vately| United 
States | owned | States 
76.0 ~|@.256.% 

3 75.2 -| 101.4 
pa 4 - 22.2 
- 3 - 6.6 
- a $139.3) 150.0 
= T- = 26.1 
mat o - 36.6 
-| 113.0 “| 90.1 
- - - 53.0 
oe 107.8 -| 51-3 
- 1.1 ~| *215.3 
= - - at 
@| 121.3 46.0 -7 
1.2 1.1 - 36.1 
. 1.6 - = 
= 5.2 - 3. 
1,393. 49.3 -| 166. 
4 192.7 re 
=| 177.3 93.6 
o 2.8 4.1) 183.3 
a 2 - 122.0 
o 3.7 -| 16.2 
- - - 4.7 
a - = 2.0 
pa a @ ms | 
e - o 7 
-| wv -| wv 
° PY ~ 1.1 
- el = e 
me NE ot) Re ee 
- 0 -| &1.5 
= 3 - 7.0 
> - ~ 2.1 
o .0 -| 2.5 
- 8 - . 
a 2) See 
- a -| 9.6 
= -= = 3 
- 30.2 

- 2.7 

362.0 2 








a no a ne a 


SO a wl ee we 
a> SS 


1/ Less than $100,000 


Ingurance Associations......... 
Yederal Home Loan Banks ......0.. 


Proprietary Interest of the United 
States in Governmental Corporations and 
Lending Agencies: Nov. 30, 1938 


os OG q' ne we 





fotal........ ippbak anand ess 
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ig Rubs we. BBR Gs 8 BS u98B 
fs gaaw. yo wee lye 


y} | ~ 
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Tennessee Valley Authority....... 
Public Vorks Aé@ministration...... 


Yarn Credit Administration....... 
Navy Department (Sale of surplus 
PROPOT GY) oceesccsccsccvcees eee 


Potal....e- oeenrcocesesece 


Treagury: 
Re ¢ ion Fi Corporation: 
Home Owners’ Loan Corporation..... 
U. 8. Housing Anthority........... 


Potal....ccssee eevcceccccs eee 















































CAPITAL MOVEMENTS 














Net Capital Movement between the United States and Foreign Countries 
1006 through October 1938 


(2m theusends of dollars. Capital inflow or capital outflow (-)) 





Germany| Italy Other 
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2,679 813 


























(In thousands of dollars) 


Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for October 1938 










Italy 


Swits- 





Oct. Bewcccecces . 
Oct. L2.ccereeeee . 
Oct. 1 eeccece 
Oct. ereeeeee eee 
Deposits for 
foreign account: 
Oct. 5 eevee ereeee 
Oct. Bee cccccecees 
Oct. 19...creeseee 
Oct. B..-ceccceee 
Bills held for 
foreign account: 
Oct. 5..-+-0- eoce 
Oct. BB. coe eeeere . 
Oct. 1 ererereeee . 
oe 


Oct. Seccseeseeee 
Oot. 12.....eeee0 . 
Oct. 1 ereeeseeeee 


Oct. eeeeeessece 


Other liabilities 
payable in dollars: 


TOTAL LIABILITIES PAYABLE 
IN FOREIGN CURRENCIES; 
Oct. Becccccccces 

Oct. L2..cccsecees 





Other liabilities payable! 
in foreign currencies: 
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Baia 


1 
151 


SEBS 








REX: 
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&, 708 


5,210 
5.175 


3 ue eee 
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1,870,070 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for October 1938 


(In thousands of dollars) 
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485% «88355 
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in foreign currencies: 


sass 3385 
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151,075 
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138,550 
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SRSS Bens 
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S388 PSs¥ 
ES¥s w37C 


Beas 


115,949 
114, 622 
113, 722 
113,189 


BEES 














196, 31 

139,008 
199,182 
199,361 
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Security Transactions as Reported by Banks, Bankerg, Brokers 
and Dealers in the United States, for October 1008 


(Im thousands of dollars) 





Classification and teary | Bether-|Svite- 
week ended lands jerland 
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Ess £a93 


be bs tags 
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tt et russ 
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115i 
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Security Transactions in Joint Foreign Arbitrage Accounts as 
Reported 


(Im thousands of é0llarc) 


by Brokers and Dealers in the United States, 
for October 1038 








Oct. LZ. cccccccese 














BEES 





Ese2 


2.1 
: 97) 


eS 
1, 
1,692 





Sese 
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ties 
pees 











tens 
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ww 











Classification and United taly Bether- | Switser-| Other fotal Canada | latina 
Kington . lands land | Barepe Burope america 

IW THB UNITED STATES: mi 
- -| - Tl 1 - 6,1 2, 1 - - 
Oct. WB. ccccesccce ei - bat bet ve a y ©-8 ret 15 e be 
6. od a | gee ie 2.625 a Z 

domestic securities: 
Oct eo h, - - ~ Ti 130 - +063! ist - ° - 
Oct. BB. cccocsecece 4, e bad s 1,521 i 7] = ee 66) - - .? 
&, - | o| 5 8) - &, 767) tah! él é ™ 
6,492 ey = > a38 =| 7.533 5 * - = 
637 1, 


g et 
‘o ded 








2,547 T 
a 
oY 
2,962 - 
al s. 
a 

wm 
2, 7 
a 





Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States, for October 1938 


(Im thousands of dollare) 





Italy | Zether~ | Suitser-| Other 


fotal 
Turope 

















62 
a 
9. 
9,018 


1. 





Lo 

















dw 
m| 3 ens , 
665) 





BEES 
Bat 
EYE 





rs 


iy 


30,212 





2 2H5; 
27, 
27,347 
27, 
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Purchases and Sales of Foreign Exchange, Spot and Forward, s er 
by Banks and Bankers in the United States, for October 1 


(In thousands of dollars) 



























































CURRENCY OF 
Classification, 
United Bether- | Switser-| Other Total latin Tar al Granda 
| week ended, zr France | Germany| Italy lends lend |3 s Canada ton | See r total 
lrotaL PURCHASES: 
Oct. 5 ecoeee e 1 '. 'e 614 2,766 2,487 5,921 1 . 2, 1, + 029 ’ 7 
oni Sieess....| ae Rae 2. 9 16] 1.155 on a de ‘2 son| yet 
Oct. 12 Spot.ececccce 100, a8 3,734 4go 2 3,591; 1,067| 2,608 ean 18, vo 264) 132, 
Oct. 12 Forward......| 42, qe =) 228} 1,020 1,524 45,917 ee 5 u 53, 
Oats 19 atmenees Ste 108, $s 2, 637 Tli|; 3, 3,918 Be 638 ng 3,502 366) 4 
Sa B homes] Bae] ate] oh) ake! 93] mt] ERR] Bayle] ge Sol ml one 
isi soactisst] Rios] Bese] Tas] "S| rsa] Sek) SRes| Srsstl] “5G5) Sas) Sse 7,666 
from banks: 
Oct. Rusubvcces| 2964 5,010 820 4 21 2,422} 4, 131,863| 17,108 yu 153,1 
Oct. | monet 35,590 1,894 ho * bos 115 1009 3o,h27 3205 3 023 ™ % 7 
Oct. 12 Spot..cccccce| 81, 3, rd N60} 3, 078 968) 2,516 92,371 662 76; 1,332 20 2480 
Oct. 12 Forward.....+ oe 64 126 6 1, 766 26,322 4,722 1,129 34,2 3 
Oct. is Spot..cecccce| 86,817) 2,911 600} 567) 3, 759| 3,407) 97,284) 15,289 361| 3,200 33) 16,1 
Oct. 19 Forward...... ‘te 782 38 2 412 2m 2,747 35,501 2, 2 1,289 3 x. 
Oct. 26 Spoterececces| 63, 3,010 47h 3,709} 1,252) 3,261 75,819} 19,130 220; 2,259 23 97. 
Oct. 2 Forward, .cces 23,152 1,102 20 37 520 301 7 25,979 84 331 1,680 x», 
Arete customers 
other t Danks: 
Oct. “SRE as sh 100 1, 22,646) 12,262 36, 
Oct. ga ie ey 2 Fe : 4 16,326} 2,814 " seul ie 
rare be Spot. ccocsece or = 3 66 a 2 Zz 29.703 5.865 & = * $5,378 
oe AS petri] eetsee| eet oo|m] eo] || hors] grate] ask elas] tak 
a gee Be Bll mS] SM Rael $8) el heel | Bae 
Oct. Roccccocce ry + * , 
Oct. 2 te oe 9a 10,899 155 % 271 23 2 11,965) 2,645 5h 2,158 tea 
TOTAL SALES: 
Oct, 3 Spot a-+s eee 143,337] 5,857 789 2,435| 2,389) 3.347| 158,706) 28,401 oi 4,008) 125 
Oct. 5 Forward......| 51,070] 2,059 68) 8} 1,633 isi} 1,957 976 493 809} . 2,1 2! 
Oct. rr Spot. .cccccee 25-036 3,289 536 k7l} 2,809) 1,380) 3,191 120,972 16,155 a3 Be 4 1 
Oct. 12 Forward...... ¥ 1,201 x 134) 3,155 232 at § . 8,550 oe 3 
Oct. 19 B Dtcnavesoce 130° 3 2,416 54 652] 2,988 Pa 3,% 121,227} 2%, 639, 3, 78 
- 1 wed esese 8 ve wel 4 i s 1 ni oun oe adi 3 ws 
Oot. 8 Gpotensseveen] Boel] OS) BG Ses eae] see] | Rites) “Seem «Sar Rone 
Sales to banks 
eg = ae 33] 1.907] 1,703} 2.987] 136,036] 29.388] 8s] am] 
Oct. 5 Forward. ..es 8 168 4 39,121 2715) 809 . 
Oct. 12 Spot.ccccccce 234 Noe 1,110 2, ges: 10,329 57 1,390 9 
Oct. 12 Forward...++. 13 2, rT 231 2,603 33, m 1, 3 
Oct. 19 Spot.cccescce 351 2,596 652 2,773 AP Le , bad 2, xv 
— 19 Forward. ..e 19 pe 4 633 3,39 49, 4, 751 3,001 
« 2 Spot..cccccce 9) 9 345) 3, 835 2,1 75,496} 18,999 199 1, 17 
ro 26 Forward....+« 4) 75 99; 1, 28,093} 5,712) 3 
Sales to customers 
ther than banks 
ye 5 tpotncsssees ju0 23 uhe 64s TS 22, 670 9,019 ose 1,417 96 
Oct. 5 Forward... coos reas 13 122) 17,855) 1,778 320 23 
Oct. +4 Spotecccccces a peal ee in 1503 5 156 Pes 32 
Oct. 12 Forward. ..cce iJ ° 
Oct. 19 } nna pee 301) 32 225 701 13,8 7,998 21; #1, 41 
Oct. 1 Porward..ssee yy = 8 5 ps . 1, 
Oct. Spot.... eeeee T 218 1, 16,973 ° 139 1, 5 
Oct. 6 Forward. .sece 809 27 ha 12,1! 1, 2 51 





























Outstanding Forward Exchange Contracts as Reported by Banks and 
Bankers in the United States During October 1938 


(Im thousands of dollars) 












































































































































™ | Potal Letina Yar Grand 
Clanatthentton United | prance | Germany| Italy | “;Sher-| S7ite- al Burope | "87248 | sericea] Bast . a total 
TOTAL PURCHASE CONTRACTS: 
. ° m6 ° 2, ° 7 621 ° 17. 661 ol 
a enamel | toe] se] SH day) Ea) asian sofa 2s ge aes @ ae 
Soha ne-neeveenses EE Ea Gl tel ssn] cel shell Seam Wl Sa ae a 
Contracts for purchases 
from foreign customers! 
Oct. eeeeseeeese eee ° ° 1 27 2,735 eh 1, 98, 10,213 1, . 6, 6 116,411 
eee le e ° . 104, 62 10, es 3 ry = 122, 
— Bes — Bib 3 a aia) ote rat] 10°383 8) 3 =| yao 
Oct. set 5 Se 102,819 3. s 1 2,117 471 3,125 112,153 9.38 1,657 2 - 129,859 
Contracts for purchases 
from domestic customers: 

6, ° 6, 262, le . ° ] . 
ap Secsenereng é g @ so ea es ss. 3:9 ‘ai ie to ee ed 
Sah Showoccovernoce EME. as oe fuel bel Stoel siionl Gimol veel wil cel gear 

TOTAL SALE CONTRACTS: 
oe Deeeeeeve eeeeee . 641 1 ° 4, 307 1, . s. hugh 24,71 5hg 3 
bm R eeeceee eoeece era 28 z 672 17.3 rg ioe sa oy Mer 26.38 PS] poet 4 
pers peenepnegnneee | ce 17.629] 5:2he] 16:765| 99:98] s6cee7] Moms| e7:6ss] Go| Srv.603 
Contracts for sale 
to foreign customers: 
ie See Ue : 6, 2, 5, 167, 28, &, 15,2 6 215,866 
Sen. ss eeee . ie 3 os | af aay s:a51 a 170, 2 vale ioe ete 4 
ase: ae Zei| 157] 7.9m} 2:93] 9.383] g0.279| schon] 380s] Is, Guo} 232,608 
Contracts for sale 
Sak eee 503] 9, 2, 5.23] 26.003] 5, 209] 9, c| se. 
Cab BR. Cccccccdescce ze 6, B Sa &. Godt -~ z = te 2 <4 
oer ee sou} gtas| 2305] Tikes steers) Sf. :: Sol 5339 
Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States During October 1938 
QMimas indicates short position: In thousands of dollars) 
| Swi Other fotal Latin 
Ctacatticetion — | angnoay 2venee | Gommany) Italy | "ISS | crlana | Burope | Burope | Cumads @-88 -AG--. 
Net position as of: ei . .: -13, , . + ° 
Sheaves Ee 328 3 oe al SY 223 3 
Oot. 19..-cccceee eee -10, -2, -1 -l, -3.30 1,491 -1, "62 SF 2, 213 e 163 -23, 
Oct. aga ee -10, «%, ~ -l, 3, “1:50 1,78 20,73 3. 328 z 175 21,983 
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OTHER MONETARY STATISTICS 
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Increment Resulting from the Reduction in the 
Weight of the Gold Dollar ~— - pracnicsa — 
Decesber i, 1936 
Allecations of = 
come emer bron mas: fee a 
domest icgexports (-): 
Exchange Stabili- 
caties Fund ....... «| $2,000,000,000.00} $2,000,000,000. oo 1937 
Cena Ss Crteat Jan. - Mar.... $32.93 $277.22 | $ 6.00 $716.25 
setteotes Loans ... 139,299, 556.99 27,546, 310.9 + 753,246.02 = =. “85 iE 4a oe 
Reserve .......... od 23,862, 750.78 oaks 23, 662,750.78 Oct. - Dec....| 45.61) - 30.80] 4.95 19.78 
yor ty 2,175,121.93 1,837,172 337,949.09 | 1938 
Retirement of He WIS — aoe Jan, - Mar....| 38.23/ = 7.67 3-53 2-39 
tional Bank Hotes... 387, 387,965. - april- June... 2 . 3.54 | 168. 
Unassigned......... ee % zo, <i i a 6,260,633. | Ou” - pezeee fer 163.96 He 1.83 
Potal..ccccsece $2,616, 966,028.66 $2,674,771, 449. 42, 214,579.60 2/ 
1/ ‘This amount included in the "balance" in the general fund of the Treasury. 
Monetary Stocks of Gold and Gold Assets and Liabilities of the Treasury ]/ 


Silver and Ratio 


(Im millions of dollars) (Im millions of dollars) 






































Ratio of Sil- Liabilities 
Bnd of Gold ($35 Silver ( wer to Gold End of 

fiscal year | fine ounce) to enaiad Silver in calendar Gela Gold (Gold Reserve | Stebili- | Gold in 

or month Monetary year ascots Certifi- jagainst U. 8. sation General 

Stocks or month cates a etc. sm Fond 

OES 7,856.2 .2 10.3 2 
BS -6c0ewad 9,115.6 1,463.1 83.8 | 19Wide. cwcies $ 6,238.6| $5,27%0 $156.0/ $1,800.0/ $1,008.6 
. a 10,606.% 2,249.5 17-5 | 193§.......- 10, 1:22. 1,679.5 156.0 1,800.0 4gy.& 
1937... 12, 318.3 2,542.1 17.2 | 1936...:....| 12,257. 8,959. 156.0} 1,800.0 3.9 
SE. < cédone 12, 760.0 9,422.3 156.0 1,800.0 1,591. 
1938 - Jan... 12, 755.5 2,868.2 16.4 
Fod...| 12, 776.2 2,912.2 18.6 | 1938 - Jaa... 12,195. oomaeed whe 1,600.0] 1.330+7 
eee 2 18.8 Ore ) ° ) 7 e' . . * 
a 12,781 1982- Mer... 12,794.% 9,303.5 156.0 1,800.0 1, 9 
a] Heel ye) BS] ae) esl ms! Bes] bees] ay 
dune..| 2963.0 inns 8 e..| 2,962.9] 10,723.9 156.0| 1,800.0 283.0 
- 13,017.% 102. 19.2 
m:) ay Bate) me) Bema) eae] ees) 
>... —_— pan Sept.| 13,759.3| 10,998.5 156.0| 1,800.0 808.8 
fers] intged sage ise Set.) OS LEE 1s] 1.0.8 es 
a OV... . . . . ' ry ° . 

ah 1,512.6 ate = Dec. . J teense inves 156.0/ 1,800.0 652.4 




















On basis of Daily Treasury Statements. 

Gold certificates outside of Tre 7, geld certificate fund Board of 
Governors, Federal Reserve System, and Redemption fund for Federal 
Reserve notes. 

Seesaw egetast § $346, 661,016 United States notes and $1,167,772 Treasury 
f 1890 outstanding. 

is does not include gold in the active portion of the stabilisation Fund. 
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Silver of Specified Classifications 
Components of Silver Monetary Stock Acquired. by Mints and Assay Offices 
(Im millions of dollars) (% millions) 
ocak 2 Stiver held in freasqry- Silver outside | Total | erly ninet oa 
calendar Becuring silver In General Fund Creseury yn year or |(Bzec, Proc.{Bxec, Proc.( Silver Pur, | — 
Year oF fpertificates 1/ RH Tbe! ws 2.29 | "South (22/21/332/ B/9/3) Bf | set 6/19/34) 
ver b— Oun- > vm - 
per 5 recoin- | at cost | dollarspidiery Oun=|Dol~ |Oun~ {P01 bunces PollamOunces Dollars 
poin age 2/ boin 2/ J n 
LY Phrceceee 211.6) 5os.4 = &, 8. 89. 35.2 305.9 1,279.7) 199%.......1 21.8] 24.1) 120. 3 372.5 86, 29} 155.9 
197 4 576.9) 508.7 %& < 262. 38.4, 323.51 21,9702 — #0 7.35 «2 43 ugh. s2K, x $e 
womens 4 775.9} 505.7 Fe ‘ oll i, 3: 2,402.3) 1996..--.-4 61.2 a: e ° SF 150.3} 333. + 
1937 4 938.8} 503.7 43. 2,806.5) 1997...,.-4 70.6) 5. pe 1.5) 108.7] 312. 3. 
1938-Jen..., 961.8) 3.9 6, U1, 43, 366.0, 2,866.2] 1936-Jen..4 4.1) 3. - Who} 619.8] 46.1 20 
+4 979-2) 503. 7. hug, 43,3) 365.7] 2,912.2 Fed.., 4.6) 3. - 29.2 13.3) 33.7) 16.6 
Mar... 992.9 3. 8. ° 43, 3° 2,952.7 od a3 3. = 27. 12,1 3. Se 
MRT oo 1,007.3) 503. 9. “ 43, 8 2,990.5 apres, 5.4) 3. - %. 10.5} 29.1) 14.2 
May... 1,022.9] 503. 3. 473, 43.3, 364.3 3,031.1 May... ot 3. - 4 §=611.6) 31.5] 15.0 
June. .| 1,037.2] 503. 8. 479. 43.4) 364.7) 3,066.4 June.d 4.9] 3. - 22.6 10. q- 13.3 
July. 1, “9 503. 8. gs. 43,5) 365.0] 3,102, July.4 5.8 e - 18. 8. 4 = 12.0 
ang. +.| 1,060.6} 503. 9. doe, 43,5) 365.1) 3,129. aug..4 6.2) 4. - 18 8.0} 24.2) 12,1 
Sept. 1,071.4] 503. 8. 43.7; 366.8 3,163.0 Sept. J es 2. - 22. 9-7] 25.8 12.2 
toed iMe| Beak Ra deg bees] ic] a ed | 4 Ba ay Be 
Dec.. | 1,137. 4 : ws; 2, Bee oo x : “ Q ES . 8 
Valued at $1.29+ per ounce. ]/ Acquired at 64,644 cents per fine ounce util dpril 9, 1935; 
2/ Valued at $1.38¢ per ounce. at 71.11+ cents per fine ounce from that date until dpril 23, 
1935; at 7757+ cents from dpril 23, 1935 to December 31, \Giz 
and at 64,644 cents per fine ounce since Deceaber 31, 1937. 
2/ Acquired at 50.01 cents per fine ounce. Exec, Proc. o 


dngost 9, 1934, repealed dpril 28, 1936. 


Silver Production, by Leading Countries 


(In thousands of fine ounces) 





















































Calendar Total for | United | Canada Other Japan | British] Other 
a or yer —, r V Mexico Peru sat Burope | Oceania 2/ africa 
WBosscsiscsid 169,159} 22,821 33 66,101 6,762 10,819} 14,769 11,553 6, 680 |6,080 1,108; 4,076 
ty abe bbe ced 190, 398 & ' +1 10, 10,091} 14,891) 11, 7,863 5,818 1,178| 4,722 
3 sae) an] Ag] Hae] 23) ae i) al) tebe | hae] aap 
SE «0 <dlions bi 273,874) 72, *ist| eecei| ié:gou] isree3] 20sena| e903] term feraoy xy} 15083] ress 
1 esooade " 222} 1,622) §&, 1,500 hy 1,670 1,216 820 280 4a 
wat eeceee oi hes 363 1,735 er 1,351 1,450 1, $00 1,112 a0 250 410 
Mar essccee 24,128 5, ytd 6,803 1,380 1, 1,635 1,212 500 x00 hee 
MPT oessece 22,397 . eet 1,350 1, 1,600 1,170 290 4 
Maysccscce 20, v4 1, . 1,525 1, 1,675 1,1 she os 300 
Tune. cesses 2490 1, 8,417 1,300 1, 1,675) 3 495 325 390 
Faly.ceces mon 4,530 2,102 Hee 4 1,900 1, 1,700 1,361 4g0 
MBG ooccece 25,629) 5,596 2,528 2° 1,775 1, 1,700 1,352 4go pe pat 
= Seseaeed 2, 486 Le 1, 1, 1, re 
comes BS Pe ts ihe) ie] hae # i 
foundland. 3/ Burma, refined silver. : 
2/ Includes Chosen and Taiwan. ® Wo longer reported. Estimated at atout previous rate. 
Sources: dnnual 8 of the Director of the Mint for annual figures, Releases of dmerican Bureau of Metal Statistics 


for mon’ figures. 
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Mine Production of Silver in United States, 1034 - 1937; 
Distributed According to Size of Mines“ 












































umber of Mines )/ pee ’ uty 
ae | ( ds of ounces 
1934 1935 1936 1937 1934 1935 1936 1937 __| 
pover 5,000,000 ounces - 2 2 2 - 11,013 16,031 19,824 
5,000,000 to 1,000,000.. 8 & 1 a 14,732 13,528 ¥ “ 
1,000,000 * 500,000... 7 n 1l 13 5,0 7,823 I 9, 
500,000 * 250,000... n 9 12 10 365 3,221 239 3 
250,000 * 100,000... ok 31 3 5 3,38 5,006 5,772 8, 
100,000 * 50,000... 2 37 2 2 694 2,805 2,909 3. 
50,000 * 25,000... 28 31 9 1, 1,892 1,072 
iroo * —'Seoopecs| gh | mye | pat | peu | Mees | ite | atest a5 
. eee ° 1, 1 
Under 1,000...| 2,323 2, 288 2,050 2,761 350 375 "io ge 
fotel.......... cooce| 2,672 | 2,995 | 3,266 | 3,655 32,035 47,600 | 62,546 66,072 
These do net include certain mall nino 
ty ae very mines (adout 250 in 1937) which shipped directly te the Mints 
2/ annual sine production, as indicated by the above summary tabulation of miners’ affidavits does not agree with 
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Net Movement of Silver to and from the United States 


(In thousands of dollars) 




















ue otal net Bet imports from or net expurts (-) te: 

oot capeete () United | Other | cosets! Mexicn| Cuba | Chile | Pera | Other Latin | British) ging | Bens | open | Other | All 
Kingdom | Burope america India Kong Asia | other 
1 | 2,164 986 -116 487 | 17,560/-1,663 662 | 1,668 1,783 | 10,000 | 9, = 133 1 uy 
139 sore lees: i33 190 9 ore 1,590 3,906 3au -338 it 2, 4 ba 
1 4 335,730 [245,133 a 58, 325|- 2,920 |10,299 “1,228 188 6, 3.2m | lis 
49 . ’ Ri e708 atm Sh 1,048 Sed ad 3,024 > 3. + iin ba -— 
1e8e 2] ABB h3ataee | as. zeee/0%ses | arns|—s, Be | 3ign 2,658 | 190| =| 6 | 2,930|10,8083/| 617 
1937 - Dec. 22,916 | 17,989 -52 s0s| 2,634 6 42 663 as - - pa 462 30 116 
ents ek oe i. ae ee .| 63) 2 hc | 8 
Mer.| 14, 9,053 8 | 1,058) 3.082} 1 4 os 240 pd ‘ -| | un 2 
Apr. 132] 9,548 16 | 2,262} 2,740 7 4 260 290 = . Pei | 4 1s 
May 17, 10,010 | 2,158 | 1,470| 2,720 7 3% - - 5 116 1 ie 
June o931| 13,813 20 43% | 3,096 iy z 680 akg 45 - 7 M3 63 a 
duly 18,1 6,957 4, sts 2, 6 57 9 1% = = @ 126 6 108 
ang. sigue 5 b ed = b00 awake 73 aS 181 e a a 1 iz 130 
Sept 22,635| 15,301 | 4,300 809} 1,956/-1,290 x» 976 173 ~ - 2 1 166 19 
Oct. »813} 10,169 46 663| 2,767 6 4gs n2 ~ ~ > 171 | 10, To 
Hor. aei63 15,778 | %,310 7os| 2, B 2 631 277 43 ~ ba % 2 

Dec. 20, 17,075 T42| 1,876)-1,200 70s 239 61 - = 3 
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Indexes of 40 Foreign 
Exchange Rates in New York, 
in London, in Paris, and in 

Weighted According to 








Indexes of 40 Foreign Exchange 
Rates 











Exchange Rates in New York, | Total Foreign Trade of each in New York 
in London, in Paris, and in Country Included in the 
Tokyo, "Unweighted" Indexes 1935 = 100 
1935 = 100 1935 = 100 PUnwetgh- Frotgnvet to 
toa"(4, ly by tal Foreign 
How | Lom | Pari New Lon- | Paris | Tokyo Weights) pad Pin i" 
York | don walk bancaas Tork don Included _| 
x ands B 4 - 100 — Oo apboe - = 100 ~ abe = 100 100 = 
ace] | 9 | | essere] Se] sal ase | as | tsbTecceee, 91 z 3 92 
1938-Jan... 91 8s isl | 89 | 1936-Jan... 92 89| 190 92 | 1938-Jan... 91 ou 95: 92 
Feb... 91 8s 185 89 ae 92 89| 193 92 Fedo. 91 oh 95 92 
Mar. 90 8s 192 89 Marece| 91 89; 202 91 Mars. 90 % 5 91 
APT eee 89 8s 193 6s APP oee 8 88; 200 ® APP eee 89 3 gk ca 
Mayooe 89 87 211 8s eee 89 | 2g 89 eee 89 $2 3 8 
June.. 8s 87 ne 87 a 8s 220 8s i 8s n 88 
duly.. 88 87 212 87 July. ST 86 220 88 July. ss n 92 87 
eee eee 86 221 oe 
fertsc| 65] oe | ah| os om] sl of 2 a) a ws Bee 
Oct... 86 $8 216 89 Octese) as ss| 2h 90 Octoed 86 89 9 BE 
oe 85 89 217 69 Bov.ee Lis) 8s 225 90 ah, t ] 69 590 L) 


















































Value of Selected Currencies in Terms of Gold / 


Reported Size of Stabilization Funds 
of Countries Adhering to the 
Tripartite Accord 


















































1928 = 100 (Im millions) 
Hature 
United | United Bother | Switser- 
States | Kingdon |77*"°° | rents | lend | 20261U= | Japen|Ttaly |Chine 2/ Reo saffies wap — 
lished assets 
1931-Dec.... 100 69 100 100 101 100 8T| 97 3 
1932-Decesse| 100 67 100 100 100 100 ke] 97 3 United States Jan. 193% | Gold $2,000 
193 ved a 67 100 100 100 100 2 100| 47 United Kingéom }/| Apr. 1952 
1934-Dec..06 59 0 100 100 100 100 96; 5 Dills | & a8 
1935-Dece eee 59 60 100 100 100 72 . a) oe |) France Oct. 1936 | Gold 10, 
1936-Dec. eee 59 60 70 so 70 72 6 68) 89 (French francs) 
1936-Jan.eee 9 e 4 . n = EN 3 2 Switzerland Sept.1936 | Gord ‘ 539 , 
Fedeose frence 
Maree. 3 60 47 82 n 72 » 8) «37 Netherlands Sept.1936 | ENT a 
APPeeee 59 60 47 82 70 72 ty O59) 5 L/ Original amount of &175 willion increased by 4200 million 
apeia 59 50 he 61 70 72 ; a: > in April 1933 and ty a further 4200 million in June 
Juneses 59 60 ke 8 70 72 ; a: a) 1937. According to official statements the British | 
daly 42 34 70 72 3 O59) gold on March 31, 1937, $1,395 million on of 
eee 60 J . * 
MGs 000 2 59 = 60 Le ba 3 " 1937. #1.he9 million e — 31, 1936, py 
— * v 2/ Discontimed April 1936. 
Octeeee 59 58 4o 80 3 72); 3 Bi a 
Hoveeee 9 57 uo 80 72 33} 8) 2 
Deceses| ‘59 51 ko 80 69 72 32] 59S 
l/ Monthly average of daily quotations. 
2/ Average exchange rate for Jamary 1928 = 100 























' 
! 











MISCELLANEOUS 

















Commodities Imported under Quota Provisiong During 
Quota Periods Other than Calendar Years 


























Potatoes certified seed - Red cedar shingles Cordage from Philippine Islands 
(pounds) (squares ) (pounds) 
Betablished quota............ 45,000,000 | Betablished quota............ Betablished quota........... 6,000,000 
Importe during quota period S- tom tee, 4, Bess aoa.aee Imports during quota period 
o A957 «eee 3 
12 mos. from Dec. 1, 1935...- 559.642 Jan. 1, 1936...... 916, 12 mos. from May 1, 1936 6,000,000 
sa Dec. i, i... vee daly , oe, 864, 881 ers ° a 1, 1937 a/ 5,094,502 
Dec. 1, 1937.... Ws, 726, 18% 
by months ~— — * by months 
mon’ 
1937-December ......0.ssceeeeey 2,610, 6 mos. from Jan. 1, 1936..... 1 1,042,163 | 1938-May. ...ccecsessecerce 103,666 
see esee ig 1, i 7 eeege a8. 373 PURO no cvecse vec sceaces - 253 
Fd Jan 1, 1936.. + 916, PAF i svtccaver eeveedes wer 
ee duly 1, 1938.....4 864, 681 RAB o 6.6c00s diamne ce bi 
enn SERGE | tegen turing quote period Po gaat 8 ion 
Ge sas wececnc aber cevcteciad 197,497 by months Bovember. .. .cccsceesce 176,510 
July... ~ | 195SSuly. .... cc cece ec eces 369,641 December. .... 20 csee eee “ 
sugus - MNBNSt. cee cveseevess 291,856 
Lib September 203,384 
[S03 eae ~ 
PPUUTTILILE LTT '? 809 elie ee al * 
Be ae ae 2,485,655 — $ 

















Quota filled November 1, 1937, april 25, 1938 and September 28, 1938. 
Quota filled april 22, 1937. 


Commodities Imported under Quota Provisions During 
Quota Periods Based on Calendar Years 
























































Cattle, weighing - Products of Philippine Ielands 
Douglas fir 
700 pounds or more each Crean and Cane sugex 
fresh or Western hemlock 
TF = as ae cour luuber Coconut of2 Refined Unrefined 
each purposes Other 

(head) (head) (head) (gallons) (ba. ft.) (pounds) (pounds ) (pounds) 

Established quota.....| 51,933 20,000; 155,799 1,500,000 250,000,000 | 448,000,000} 112,000,000 | 1,792,000,000 
Imports during 

‘ae, 51 6,579 | 255.799 2 a 151 332,178,966 | 222,898,047 | 1,791,313,962 
ME os. cine c tas ’ 23 6.778] 3 “ee 70 ike" iee kes | Souccerioes| sacgeeceas 2, 751,328,176 

| Fae . 7. 124,912 ’ 172,289,423 | 359,260,112] 111,996,900 ay ey 

1936—Jemary. 3,27% No 8,084 a 11,177,271 50, 3%, 322 6,089,986 »>Tl, 

Yebruary Mea 3-63 13, 788,730 29, 361,009 Farge | 213,701, 

March . . ¥ 3a 13, 104 355,234 28,256, 692 13,712, 212,192, 

April... 7,633 289 , sl 19,349,102 oe | 9,210,379 a0. 
SS dna <'c oe $830 51 +680 sl 5. . 4 23,052, ‘ op 219, 886,913 

June. .. 912 eg 2,268 138 11, 363,2 33, 722,276 12,632, 243, * 
July... 3,780 5. 9,303,397 eel | 072,524 seer 

august... ....... a 4 I 1 ae ei = 11-3028 148,285, 

September. Ree sees r . ° ° ° , . . 1 . . 
October. ....... Less 4 pi og a 1.30.99 2b 76 3 iat sia 
os aed 1,145 m5/ 9,72 2b 15,301, 33,388, 546 “orcs | iT ep 

t 7, : June 19, 1937. 
Hovesber'23, 1936. W/ Angnat ih, 1957. 











Customs, Narcotics, Secret Service, Internal Revenue }/ 


Treasury Criminal Cases, by Months 


Tor the Month of Novenber 1936 
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District Courts 


Summary of Criminal Cases in the United States 
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which no arrest was unde are not included in caloulating 
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